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The interim OBR’s June 2010 Budget forecast incorporated a forecast for

research and development credits.

£ million

2011-12 2012-13 2013-14 2014-15
Research and 930 950 970 1000
development
tax credits
Vaccine 10 10 10 10

Research Relief

Note: figures are on a receipts basis and rounded to the nearest £10 million.

Research and development tax credits, which score as negative tax, are
included in the corporation tax credits line in Table C11 (p100) in the June
Budget. The element of R&D tax credits which are paid out to firms with no

tax liability are treated as AME expenditure and included in the tax credits line

in Table C13 (p102) in the June Budget.




